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WA Sustainable Energy Association Inc. (WA SEA)

Media Release – 8 February 2009

World slowdown provides opportunity for new world economy and reduced emissions.
As the world responds to the global economic crisis, all governments can take advantage of an opportunity to respond to an even larger challenge of reducing greenhouse gas emissions and putting a stop to global warming, according to Western Australia’s largest peak body for enterprises across the sustainable energy sector.
“With the economic downturn, there is no doubt that national and global production of emissions of greenhouse gases will slow – what we need to do is ensure that fiscal measures to rebuild the economy also create changes that not only don’t grow greenhouse gas emissions, but ensure that our expenditure works to reduce emissions into the future,” says Dr Ray Wills, Chief Executive of WA SEA.
“Governments around the globe have committed to expend public funds to shore up poor decisions in investment markets - governments should ensure investments in public monies are tied to actions that reduce greenhouse gas emissions,” says Dr Wills. 
“Global investment mooted for the global financial crisis is now well over 10 times the contribution Nicholas Stern’s “Review on the Economics of Climate Change” said was required to fight global warming,” notes Dr Wills.

“Thus, rescuing banks and car companies has outstripped any investment to stop greenhouse gas emissions. Governments around the world are set to spend incredibly large amounts of taxpayer money to deal with a crisis that was inflicted by poor financial decisions by the world’s banks.”

“Governments must tie rescue packages to place obligations on all recipients of public monies – whether these be businesses or households - to invest more sustainably, so that the assets they control are geared to also do more to reduce greenhouse gas emissions,” says Dr Wills.

“Governments can use these measures to gain better cooperation and support from asset owners to improve energy efficiency of their holdings, and move to source emissions free energy, actions that will build more sustainable economies,” says Dr Wills.
“Cash injections into the economy can achieve double value from that expenditure directed to more support for energy efficiency measures and deploying renewable energy in households and businesses,” says Dr Wills.
“Targeted measures to improve energy efficiency in households are perpetual tax cuts that help now and increase in value with growing price of energy into the future even when you don’t have an income,” says Dr Wills. 

“And for businesses, measures to improve energy efficiency will reduce costs and contribute to a better bottom line, which will help profits, improve business confidence, and keep people in jobs.”

“The slowdown in the economy is also an ideal time to roll out incentives to reduce exposure to rising energy prices in advance of an emissions and supports nation-building infrastructure projects in the sustainable energy sector to create employment in new, sustainable projects across Australia,” says Dr Wills.
Media Contact:

Dr Ray Wills   0430 365 607

Editors notes:

1. The Western Australian Sustainable Energy Association Inc. (WA SEA) is a chamber of businesses that are providing the commercial solution to climate change through their products and services, or that simply aspire to be more sustainable in their own energy use. WA SEA is supported by a growing membership of more than 210 industry members that includes the majority of the key energy players in Western Australia. www.wasea.com.au. 









