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WA Sustainable Energy Association Inc. (WA SEA)

Media Release – 27 October 2008

Global market reform opportunity for global carbon trading.

The pledge by world leaders to undertake effective and comprehensive reform of the international monetary and financial systems is an opportunity for market reforms that deliver a global carbon market, according to the WA Sustainable Energy Association Inc. (WA SEA).

Commitments by heads of world governments for reform of world financial markets combined with the promise by developing Asian countries including China to limit growth in greenhouse gas emissions, made at the Asia-European Union summit on Saturday in Beijing, provide a significant opportunity for shift in the way the world does business,” says Dr Ray Wills, Chief Executive of WA SEA.
“For example, China's Premier Wen Jiabao has identified the need for ‘financial innovation to serve the economy better’ and ‘financial regulation to ensure financial safety’.”
“Meanwhile we are a week away from a US Presidential election in which both candidates have committed to have the USA join the rest of the world and do more to reduce greenhouse gas emissions.”

“Australia should take confidence in this troika of change in the global political arena to move forward with establishing an emissions trading system by 2010, a move that will establish both market certainty and market preparedness for a global carbon trading system that will quickly follow,” says Dr Wills.

“But prior to the commencement of the ETS, the Rudd Government must be leading COAG to start immediate action in Australia to ramp up the work to take Australia to improved energy efficiency, building all new electricity generation from renewable sources today, and lower greenhouse gas emissions across all sectors of industry,” says Dr Wills.

“Direct incentives for industry and the community to reduce emissions will actually diversify the economy and create a more robust environment for the Australian economy as a whole and the preparedness of the export sector in particular as the world moves to a global carbon trading system.”

Media Contact:

Dr Ray Wills   0430 365 607

Editors notes:

1. The Western Australian Sustainable Energy Association Inc. (WA SEA) is a chamber of businesses variously promoting, developing and/or adopting sustainable energy technologies and services that minimise the use of energy through sustainable energy practices and maximise the use of energy from sustainable sources. WA SEA is supported by a growing membership of 190 industry members from a diversity of businesses. www.wasea.com.au. 










